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	Use on all projects.


Section 102. - BID, AWARD, AND EXECUTION OF CONTRACT

	DO NOT USE 102.03 on negotiated 8(a) contracts.


102.03  Bid Guarantee.

(a) General.  Delete the first sentence and substitute the following:  Submit a bid guarantee of 20 percent of the amount of the bid or $3 million, whichever is less.

102.06  Performance and Payment Bonds.  Delete the first paragraph including lines (a), (b), and (c), and substitute the following:
102.06  Performance and Payment Bonds.  FAR Clause 52.228-15 - Performance and Payment Bonds - Construction is supplemented as follows.  Furnish a performance bond and a payment bond in the penal amounts of 100 percent of the original contract price.

